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Battery raw 
materials
The Fastmarkets Battery Raw Materials service empowers producers, refiners, manufacturers, traders, investors and 
other stakeholders in the market with price assessments, short-term and long-term forecasts, as well as crucial tools like 
the Battery Cost Index and Battery Recycling Outlook.

Subscribers gain access to:

    Battery Cost Index 
Understand the costs involved in manufacturing lithium-
ion cells to make informed decisions on raw materials, 
Cathode Active Materials (CAM), Anode Active Materials 
(AAM) or entire cells.

Did you know?
Fastmarkets began reporting on lithium and graphite as 
far back as 1967 under the Industrial Minerals name, a 
spin-off publication of Metal Bulletin.

Today, the LME (London Metal Exchange), CME 
(Chicago Mercantile Exchange) and Singapore 
Exchange trust Fastmarkets to provide the settlement 
price for their cobalt and lithium futures contracts.

36 short-term and seven long-term forecasts
Forecasts are maintained by a global team of experts that focus exclusively on 
the battery materials market. Inform your commercial strategy with thousands 
of data points across:

	• Price forecasts 

	• Supply and demand 

	• Process and refining

	• Offtake agreements 
and trade

	• Recycling

	• Secondary supply

	• ESG and political 
considerations

	• Technology and 
processing

Li
LITHIUM

Ni
NICKEL

Co
COBALT

Cu
COPPER

C
GRAPHITE

Battery  
recycling

Mn
MANGANESE

380+ IOSCO approved price assessments, including industry benchmarks

 Lithium (carbonate, hydroxide, spodumene)  Black mass (LCO, NCM/NCA)

 Cobalt (99.8%, alloy grade, hydroxide, MHP, sulfate)  Copper (Grade A cathode premium)

 Nickel (briquette, sulfate)  Fluorspar (Acidspar 97% CaF2)

 Antimony (MMTA standard grade)  Graphite (flake, needle coke, spherical)

+
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Top stories

Canada’s Lithion completes build of

commercial black mass production

plant

By Lee Allen - Tuesday 04 June

Canadian battery recycling �rm Lithion Technologies has completed

construction of its commercial-scale black mass production site in Saint-

Bruno-de-Montarville near Montreal, the company said on Monday June

3.  

With construction done, the plant is in the commissioning phase to ensure its

processes operate safely and e�ectively, Lithion said in a statement.

 

 

Lithion Saint-Bruno will start commercial operations in 2024 with input

capacity of 20,000 tonnes per year of lithium-ion batteries, Christian

Lafrance, head of business development - Europe at Lithion, said at the AABC

battery conference attended by Fastmarkets in May. 

 

The plant will output black mass, aluminium �ake, copper �ake and

electrolytes, Lafrance said. 

 

Lithion’s black mass is a wet material that should be safer because it avoids

the risk of self-ignition, as well as being 100% hydrometallurgical quality,

according to Lafrance. 

 

“This plant is important news for the burgeoning battery ecosystem in

Quebec and Canada. Lithion Saint-Bruno will sustainably process spent

batteries and non-conforming products from their production to extract the

critical minerals they contain and produce black mass,” Lithion’s statement

said. 

 

During the plant construction, Lithion signed several multi-year battery

feedstock agreements and started to receive batteries from suppliers,

according to the statement. 

 

“The opening of a storage facility based in the US will soon follow, and

discussions are under way between Lithion and business partners to deploy

plants like Lithion Saint-Bruno in that country. Thanks to its expertise in

transborder transportation and logistics, Lithion will supply its plants from

that storage location while providing its partners a turnkey service, solving for

them a complex and costly facet of lithium-ion battery recycling. A similar

strategy is in action in Europe,” the statement said. 

 

Although the company has �rst become a black mass producer, it is also

planning to start a hydrometallurgy facility to recover recycled battery metals

from black mass. 

 

Construction of the hydromet plant is planned to begin this year and, once

complete, it will have capacity to take 30,000 tpy of black mass or cathode

active materials (CAM), according to Lafrance. It will produce battery-grade

lithium carbonate, nickel sulfate and cobalt sulfate along with industrial-

grade manganese and graphite. 

 

“This is just the beginning,” Benoit Couture, president and chief executive

o�cer of Lithion, said in the statement. “We will build more recycling plants,

supplied by a network of battery collection and storage facilities, across

Canada, the United States and Europe to ensure the energy transition is a

sustainable solution for the generations to come.” 

 

Demand for both scrap battery inputs and black mass is rising in the North

American market this year, according to market participants. 

 

Payables for black mass in the region have also been rising because of

increased capacity in key markets such as South Korea, one of the main

consumers of black mass produced in North America.

Chinese stainless steel producers test

ferro-nickel production in Indonesia

amid global output cuts - sources

By Dylan Duan - Tuesday 04 June

Chinese stainless steel producers are testing production of ferro-nickel in

Indonesia to take advantage of global production cuts, sources told

Fastmarkets on Tuesday June 4.  

Production of test volumes began in late 2023, with some of the largest

Chinese stainless steel producers in Indonesia taking part, including Tsingshan

Group, Fastmarkets understands. 

 

 

The nickel content of the test ferro-nickel volumes produced by these stainless

steel producers in Indonesia is reportedly between 1
-21%, with relatively high

carbon, sulfur and phosphorus content, according to several sources in

receipt of o�ers for such material so far in 2024. 

 

The current output of this particular ferro-nickel is unclear, with only limited

volumes and prices reportedly very low, sources said. 

 

One of the producers o�ering the product indicated that the current volumes

were simply testing the market to see how downstream users react.  

  

The latest o�er of the product Fastmarkets heard came in at 1,100 yuan per

nickel unit in late May.  

 

But the quality of the product has not been stable, sources said. 

 

Market participants said the e�ort was an attempt by Chinese producers to

earn some extra pro�ts from the global cuts to ferro-nickel production. 

 

Global ferro-nickel producers have been cutting production in response to low

nickel prices on the London Metal Exchange and a �urry of non-price-related

disruptions - the latest being the civil unrest in New Caledonia. 

 

Sources said that because Indonesia is currently the biggest nickel supplier in

the world, low input costs there should give producing ferro-nickel there a

signi�cant cost advantage. 

  

“There’s an opportunity for producers with access to Indonesian resources and

local capacities to produce ferro-nickel amid the global production cuts,” a

nickel trader based in Shanghai said. “It makes sense to see more low-cost

ferro-nickel producers emerge in Indonesia.” 

 

But the nickel trader said the decline in ferro-nickel output - mainly with

nickel content above 25% - meant that if Chinese stainless steel producers

want to make pro�t from the supply vacuum, they need to try and increase

the nickel content of their products. 

 

Ferro-nickel discounts have also been narrowing since a decline of the LME

nickel price late in 2023. And the discount widened after a spike in the LME

nickel price following civil unrest in New Caledonia. 
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Visit  fastmarkets.com/battery-materials  or email  
sales@fastmarkets.com for a guided tour of the full service.

News stories

Breaking news and 
industry analysis at 
a glance.

Price charts

Configure the price fields, fill 
settings, display options and 
more. Then export the chart or 
download the underlying data.

Add widgets or markets  
to your workspace

Move curated market views 
to your workspace or deploy 
widgets (custom or pre-built) 
with step-by-step tooltips.

Share

Distribute your workspace or 
market to ensure your team is 
operating from a shared view. 

Key price tables

Choose up to 144 price assessments 
to include in your key price table 
then select from 31 currencies, 12 
units of measurement and 52 data 
columns, such as incoterm, location 
and weighted averages.

Newsletter

Opt-in to receive market 
newsletters on a daily or 
weekly basis. Browse and 
download past issues.

Your data your way
The Fastmarkets dashboard is an intuitive and powerful platform accessible through desktop, browser or mobile app. 
Build your own workspace or duplicate an existing market created by Fastmarkets experts, including former traders, 
buyers and analysts. 

The Fastmarkets platform is available as a desktop application or web browser, 
but you can also pull our data straight into your own business processes with the 
Fastmarkets Excel add-in or API. 


